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THe Exact Distribution of Instrumental Variable
(V) Estimators of Endogenous Variable Parameters
with a Certain Kind of Non-Normal Disturbance

in the Simultaneous Equations

Teng Chengye Chen Jiwen

Abstract

We derive the exact distribution of the instrumental variable (N) estimators
of the parameters of cndogcnous variables with the disturbance being the third
kind of elliptically contoured distribution in the simultancous equations, general-

ized the result of Phillips (1980),
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