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Existence Analysis of Stackelberg Equilibrium
LI Zhi-qgiang )

Abstract: We introduce a model of static games of complete information Cournot model of duapoly,
and a model of dynamic games of complete information which leads to Stackelberg model of duopoly.
The question is that the Stackelberg equilibrium is not stable. These show that the equilibrium in
Stackelberg model of duopoly would trend to equilibrium of Cournot model.
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