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Fig 1  Effective frontier of model ( C)
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A Study on Portfolio Investment Decision Model
Including the Risk Free Security under the Condition of No Short Sale

FAN Bao zhu, TENG Cheng ye, ZHU Qing hua
( Department of Statistics, Zhongshan University, Guangzhou 510275, China)

Abstract. The portfolio investment decision model including the risk free security under the condition of no short
sale is studied. It is shown that there exists a unique solution of this model, with a new method to find out the solu-
tion presented, and the way to establish the efficient frontier is also studied.
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