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Multi period Behavioral Portfolio Model

PAN Xue yang
(Lingnan College, Sun Yat sen University, Guangzhou 510275, China)

Abstract: The BPT model of Shefrin and Statman (2000) is extended from single period to multi period. It s proved
that the optimal strategy of the traders in every period of multi period model is analogous to that of Shefrin and Staiman s
single period model. In mult period model, the total risk distributes in all periods. This paper also analyzes some
hypotheses implied in behavioral portfolio models.
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