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Tab. 1

"—“,EE‘ P v%'fﬁ

Sane valies ofp, ,

v

2 3 4 5 6 7 8 9

a=Q 01 6 9646 4. 5406 3 7470 3 3650 3 1427 2 9980 2 8965 2 8214
a=0Q 0254 3026 3. 1824 2 7764 2 5706 2 4470 2 3646 2 3060 2 2622

a=Q 05 2 9200 2.3534 2 1319 2 0151 1 9432 1 8946

L 8596 1 8125

k2 K A
Tab.2 Some values ofK, ,

v

2 3 4 5 6 7 8 9

a=0Q 01 2 7861 2.9655 2 8940 2 7278 2 5400 2 3580 2 1910 2 0409
a=0 0254 3057 3.8389 3 4108 3 0338 2 7163 2 4516 2 2301 2 (431
a=0 05 5 8562 4. 5375 3 7483 3 1899 2 7729 2 4504 2 1940 1 9856
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A New Risk M easure M ethod of Portfolio
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Abstract On the basis of tail conditbnal expectation anew risk measue of portlolio calked shortfall is discussed

Same statistical properties are derived under the fran ework of coherent risk measure Shortfall risk of portlolio w ith

multivaria ke elliptic distribu tions asset relums and same numerical result formultivariate ¢ distrbution are obtaned
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