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The Sinulated G eneralized M ethod ofM an ent of the SV M od el
—— The Efficiency of the Price L m its Policies

LIChuan-le', WANG Mei jin'
(1 Lingnan College Sun Yat sen University Guangzhou 510275 China
2 School ofMahematics South ChinaNomal University Guangzhou 510631 China)

Abstract The smulated GMM adopted i this paper is forthright and efficient Selecting he Shanghai cam posite
ndex as sanple the effect of he price lin its policies on the volatility of he stock revenue is exan ned and the SV
model is found to be more conform © the actual sination by canparing the em pirical results betveen the SV model
and he (G) ARCHmodel Finally these conclisions are further verified by using heM onte Carlomethod to sin-
ulate and analyze he siock revenue series
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